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Annual TID Report 
 Village of Mount Pleasant, Wisconsin 

Tax Increment District No. 4 October 22, 2019 

Annual Tax Increment District Report 
 

Village of Mount Pleasant, Wisconsin 
Tax Increment District No. 4 
 
Purpose: State law requires municipalities with an active Tax 

Incremental District (TID) to electronically file an Annual 
Report for each TID by July 1 of each calendar year. This is a 
summary of that filing to be used at the annually required 
meeting of the standing Joint Review Board. 

District Summary: Tax Increment District No. 4 (“District”) was created on August 
10, 2015 as mixed use TID. The TID has an expenditure 
period that ends on August 10, 2030, and has a mandatory 
termination date of August 10, 2035.  

Financial Data: Base Value 

Incremental Value 

Year End Fund Balance  

Projected Closure (based 
on current cash flow)* 

$3,587,700 
 

$35,806,600 
 

($55,492) 
 

2028 
 
 

 * The Village expects to make additional projects costs 
through the end of the District’s expenditure period. The 
projected closure year identified is based on current cash 
flow projections only. 
 

Notes: Most the District overlays parcels located in Tax Incremental 
District No. 1. The overlay was undertaken to provide a longer 
timeframe in which to recover Project Costs. In 2019, the 
MyPlace extended stay hotel project was completed with an 
estimated value of $4.5 million. St. John’s Properties also started 
and expects to make significant progress on constructing some 
office/industrial space with an estimated partial valuation of $6 
million. The Village also expects a new Honda dealership to reach 
partial construction estimated at $3.6 million. In addition, an 
extension of Globe Drive westward, and construction of a new 
north/south roadway northward will be completed in 2019. 
 

Joint Review Board 
Action: 

Resolution acknowledging filing of Annual TID Report and 
compliance with annual meeting requirements. 

Attachments:  TID Boundary Map 
 TID Cash Flow Projection (Detail) 
 State Submittal (DOR Form PE-300)
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Type of District Base Value 3,587,700
District Creation Date Appreciation Factor 0.00%

Valuation Date Jan 1, 2015 Base Tax Rate $21.40
Max Life (Years) Rate Adjustment Factor

Expenditure Period/Termination 15 8/10/2030
Revenue Periods/Final Year 20 2036
Extension Eligibility/Years Yes 3 Tax Exempt Discount Rate 0.00%

Recipient District Taxable Discount Rate 0.00%

Construction 
Year Value Added Valuation Year

Inflation 
Increment

Total 
Increment Revenue Year Tax Rate1 Tax Increment

1 2015 953,900 2016 0 953,900 2017 $22.21 21,183
2 2016 11,614,800 2017 0 12,568,700 2018 $21.90 275,216
3 2017 11,121,600 2018 0 23,690,300 2019 $21.40 506,931
4 2018 12,116,300 2019 0 35,806,600 2020 $21.40 766,199
5 2019 14,100,000 2020 0 49,906,600 2021 $21.40 1,067,915
6 2020 4,000,000 2021 0 53,906,600 2022 $21.40 1,153,508
7 2021 0 2022 0 53,906,600 2023 $21.40 1,153,508
8 2022 0 2023 0 53,906,600 2024 $21.40 1,153,508
9 2023 0 2024 0 53,906,600 2025 $21.40 1,153,508
10 2024 0 2025 0 53,906,600 2026 $21.40 1,153,508
11 2025 0 2026 0 53,906,600 2027 $21.40 1,153,508
12 2026 0 2027 0 53,906,600 2028 $21.40 1,153,508
13 2027 0 2028 0 53,906,600 2029 $21.40 1,153,508
14 2028 0 2029 0 53,906,600 2030 $21.40 1,153,508
15 2029 0 2030 0 53,906,600 2031 $21.40 1,153,508
16 2030 0 2031 0 53,906,600 2032 $21.40 1,153,508
17 2031 0 2032 0 53,906,600 2033 $21.40 1,153,508
18 2032 0 2033 0 53,906,600 2034 $21.40 1,153,508
19 2033 0 2034 0 53,906,600 2035 $21.40 1,153,508
20 2034 0 2035 0 53,906,600 2036 $21.40 1,153,508

Totals 53,906,600 0 Future Value of Increment 19,940,058

Notes:
1Rate shown for 2018 and preceding revenue years is actual TID interim rate as calculated with DOR Form PC‐202 (Tax Increment Collection Work

Village of Mount Pleasant
Tax Increment District # 4

Tax Increment Projection Worksheet

Mixed Use
August 10, 2015

20

No

10/9/2019
Page 4
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Form
WI Dept of Revenue

  TID Annual Report
PE-300

2018

Municipality/TID

Due dateMunicipality

TID number Creation date Mandatory termination date

Report type

TID type

County

TID name Expected termination date

Co-muni code

Section 1 : Beginning Balance

TID fund balance at beginning of fiscal year

51151 MOUNT PLEASANT RACINE 07-01-2019 AMENDED

004 6 N/A 08-10-2015 08-10-2035 N/A

$-38,997

Section 2. Revenue

Does this TID receive allocated funds from another TID?

Allocation from another TID Allocation amount

No

N/A $0

Subtotal allocation from another TID amount

Developer guarantee name Developer guarantee amount

$0

MLG $1,919,893

Subtotal developer guarantee amount $1,919,893

Transfer from other fund source Transfer from other fund amount

Subtotal transfer from other fund amount $0

Other grant sources Other grant amount

Subtotal other grant source amount $0

Other revenue sources Other revenue amount

Subtotal other revenue source amount $0

Tax increment

Investment income

Debt proceeds

Special assessments

Exempt computer aid  

Sale of property

Total Revenue (deposits)

$275,216

$2,195,109

              Page        of 1 3
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Form
WI Dept of Revenue

  TID Annual Report
PE-300

2018

Section 3. Expenditures

Developer grant name Developer grant amount

MLG HWY 20 LIMITED PARTNERSHIP $0

Subtotal developer grant amount

Does this TID allocate funds to another TID?

Allocation to another TID Allocation amount

$0

No

N/A $0

Subtotal allocation to another TID $0

Transfer to other fund name Transfer to other fund amount

Subtotal transfer to other fund amount $0

Other expenditure name Other expenditure amount

Subtotal other expenditures amount $0

Capital expenditures

Administration

Professional services

Interest and fiscal charges

DOR fees  

Discount on long-term debt

Debt issuance costs

Principal on long-term debt

Environmental costs

Real property assembly costs

Total Expenditures

$2,071,431

$38,364

$35,122

$66,538

$150

$2,211,605

Section 4. Ending Balance 

TID fund balance at end of fiscal year

Future costs

Future revenue

Surplus or deficit

$-55,493

$0

$55,493

$0

              Page        of 2 3
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Form
WI Dept of Revenue

  TID Annual Report
PE-300

2018

Preparer/Contact Information

Preparer name

Contact name

Preparer phone 

Contact phone

Preparer title

Preparer email 

Contact title 

Contact email 

Michael Bonn Finance Director

(262) 664-7819mbonn@mtpleasantwi.gov

Michael Bonn Finance Director

(262) 664-7819mbonn@mtpleasantwi.gov

 You successfully submitted your form. Save and/or print a copy for your records. 

Co-muni code 

TID number 

Recording time  

Confirmation

Submission Information

Submission type

51151

004

10-08-2019 12:50 PM

TIDAR201851151A1570557055247

AMENDED

              Page        of 3 3
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